
FEDERAL RESERVE BANK
OF NEW YORK

[ Circular No. 9604 ~l 
December 27, 1983 J

Hearings Regarding Proposed Citicorp Acquisitions

To All Depository Institutions
in the Second Federal Reserve District:

The Board of Governors of the Federal Reserve System has scheduled 
informal hearings on the applications of Citicorp, New York City, to acquire First 
Federal Savings and Loan Association of Chicago, Chicago, 111., and New 
Biscayne Federal Savings and Loan Association, Miami, Fla. The hearing regard
ing the Chicago savings and loan association will be held on January 5,1984, at the 
Federal Reserve Board, 20th and C Streets, N.W ., Washington, D.C., in Dining 
Room E, beginning at 9 a.m.; the hearing regarding the Miami association will be 
held on January 6, 1984, at the same place and time. The Board will also accept 
written comments on the proposed acquisitions, up to January 4, 1984.

Printed on the following pages is the text of the Board’s notices describing the 
procedures applicable to persons who wish to participate in the hearings or submit 
written comments on the applications. Questions on this matter may be directed to 
our Domestic Banking Applications Department (Tel. No. 212-791-5861).

A n t h o n y  M . S o l o m o n , 

P resid en t.
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FEDERAL RESERVE SYSTEM
CITICORP

Proposed Acquisition of First Federal Savings 
and Loan Association of Chicago/ Chicago, Illinois

Citicorp, New York, New York, a bank holding company 
within the meaning of the Bank Holding Company Act (the "Act"), 
has applied for the Board's approval under section 4(c)(8) of 
the Act (12 U.S.C. § 1843(c)(8)) and section 225.4(b)(2) of the 
Board's Regulation Y (12 C.F.R. § 225.4(b)(2)), to acquire 
First Federal Savings and Loan Association of Chicago, Chicago, 
Illinois, a stock savings and loan association. Citicorp will 
thereby engage in the activity of operating a savings and loan 
association from offices located in Illinois that serve the 
areas surrounding those offices. In addition, Citicorp will 
acquire indirectly nine of First Federal's wholly-owned service 
corporations and the 14 subsidiaries of those service 
corporations, and would succeed to First Federal's interests in 
eight multi-owned service corporations.

Based upon information provided by the Federal Home 
Loan Bank Board regarding the financial condition of First 
Federal, the Board finds that an emergency exists authorizing 
the Board, in accordance with the provisions of section 118(a) 
of the Garn-St Germain Depository Institutions Act of 1982, to 
dispense with the notice and hearing requirement of section 
4(c)(8), and the Federal Home Loan Bank Board concurs in this
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finding. The present circumstances, however, indicate that 
there is sufficient time to allow a brief period for the 
submission of written comments, and by this notice the Board is 
requesting such comments.

Interested persons may express their views on the 
question of whether the acquisitions of First Federal may 
"reasonably be expected to produce benefits to the public, such 
as greater convenience, increased competition, or gains in 
efficiency, that outweigh possible adverse effects, such as 
undue concentration of resources, decreased or unfair 
competition, conflicts of interests, or unsound banking 
practices."

All comments on the proposal should be submitted in 
writing and received by William W. Wiles, Secretary, Board of 
Governors of the Federal Reserve System, Washington, D.C. 
20551, not later than January 4, 1984.

In addition, in order to provide the fullest 
opportunity for public comment consistent with the Board's need 
to act expeditiously on this application, the Board will 
receive comments and afford interested persons an opportunity 
to be heard on this proposal at an informal public hearing on 
the application. The hearing will be held at the offices of 
the Federal Reserve Board, 20th & C Streets, N.W., Washington, 
D.C., in Dining Room E, on January 5, 1984, commencing at 9
a.m. The presiding officer at the hearing shall be authorized 
to administer oaths and to establish time limits for persons
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wishing to be heard. A person wishing to present evidence at 
this informal hearing should file with the Secretary of the 
Board a request to appear at the hearing. The request to 
present evidence must be received at the Secretary's office in 
Washington, D.C., 20551, no later than January 3, 1984, and
should specify the names of the persons who desire to present 
evidence, the interest of those persons in the proceeding, the 
matters concerning which those persons desire to present 
evidence and the amount of time desired to present such 
evidence. The Secretary of the Board will publish on 
January 4, 1984, a list of witnesses and the amount of time
allotted to each.

The Board reserves the right to terminate the comment 
period, or to cancel the informal hearing, and to act on the 
application at any time, if circumstances develop that cause 
the Board to believe that such action is necessary.

The application may be inspected at the office of the 
Board of Governors in Washington, D.C. , or at the Federal 
Reserve Banks of New York and Chicago.

Board of Governors of the Federal Reserve System, 
December 20, 1983.

(signed) James McAfee

James McAfee
Associate Secretary of the Board
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FEDERAL RESERVE SYSTEM
CITICORP

Proposed Acquisition of New Biscayne Federal Savings and 
Loan Association, Miami Florida

Citicorp, New York, New York, a bank holding company 
within the meaning of the Bank Holding Company Act (the "Act"), 
has applied for the Board's approval under section 4(c)(8) of 
the Act (12 U.S.C. § 1843(c)(8)) and section 225.4(b)(2) of the 
Board's Regulation Y (12 C.F.R. § 225.4(b)(2)), to acquire New 
Biscayne Federal Savings and Loan Association, Miami, Florida, 
a Federal savings and loan association. Citicorp will thereby 
engage in the activity of operating a savings and loan 
association from offices located in Florida that serve the 
areas surrounding those offices. Citicorp will also acquire 
indirectly the service corporation subsidiary of New Biscayne, 
which in turn owns 100 percent of the shares of Biscayne 
Savings Mortgage Company, which provides services from offices 
in Florida.

Based upon information provided by the Federal Home 
Loan Bank Board regarding the financial condition of New 
Biscayne, the Board finds that an emergency exists authorizing 
the Board, in accordance with the provisions of section 118(a) 
of the Garn-St Germain Depository Institutions Act of 1982, to 
dispense with the notice and hearing requirement of section 
4(c)(8), and the Federal Home Loan Bank Board concurs in this
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finding. The present circumstances/ however, indicate that 
there is sufficient time to allow a brief period for the 
submission of written comments, and by this notice the Board is 
requesting such comments.

Interested persons may express their views on the 
question of whether the acquisition of New Biscayne may 
"reasonably be expected to produce benefits to the public, such 
as greater convenience, increased competition, or gains in 
efficiency, that outweigh possible adverse effects, such as 
undue concentration of resources, decreased or unfair 
competition, conflicts of interests, or unsound banking 
practices."

All comments on the proposal should be submitted in 
writing and received by William W. Wiles, Secretary, Board of 
Governors of the Federal Reserve System, Washington, D.C. 
20551, not later than January 4, 1984.

In addition, in order to provide the fullest 
opportunity for public comment consistent with the Board's need 
to act expeditiously on this application, the Board will 
receive comments and afford interested persons an opportunity 
to be heard on this proposal at an informal public hearing on 
the application. The hearing will be held at the offices of 
the Federal Reserve Board, 20th & C Streets, N.W., Washington, 
D.C., in Dining Room E, on January 6, 1984, commencing at 9
a.m. The presiding officer at the hearing shall be authorized 
to
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administer oaths and to establish time limits for persons 
wishing to be heard. A person wishing to present evidence at 
this informal hearing should file with the Secretary of the 
Board a request to appear at the hearing. The request to 
present evidence must be received at the Secretary's office in 
Washington, D.C., 20551, no later than January 3, 1984, and
should specify the names of the persons who desire to present 
evidence, the interest of those persons in the proceeding, the 
matters concerning which those persons desire to present 
evidence and the amount of time desired to present such 
evidence. The Secretary of the Board will publish on 
January 4, 1984, a list of witnesses and the amount of time
allotted to each.

The Board reserves the right to terminate the comment 
period, or to cancel the informal hearing, and to act on the 
application at any time, if circumstances develop that cause 
the Board to believe that such action is necessary.

The application may be inspected at the offices of the 
Board of Governors in Washington, D.C., or at the Federal 
Reserve Banks of New York and Atlanta.

Board of Governors of the Federal Reserve System, 
December 20, 1983.

(signed) James McAfee

James McAfee
Associate Secretary of the Board
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